DTV: Annual General Mandate 2019
On 22/ 03/ 2019, Tra Vinh Rural Electric Development Joint Stock Company announced Annual General Mandate 2019 No. 04/ NQ- DHDCD as follows:

Article 1: Annual General meeting of Shareholders of Tra Vinh Rural Electric Development Joint Stock Company approves operating result of 2018 of Board of Directors and the business operation plan for 2019 with main contents as follows:
1. Operating result of 2018
- Total revenue:



VND 438.406 billion, reaching 106.03 %
- Commercial electricity
output 

249.700 million kWh, reaching 106.25 %

- Profit before tax


VND 22.008 billion, reaching 101.52 %

- Dividend payout ratio


27% per year, reaching 135.00 %

2. Business operation plan for 2019 with main targets as follows:
- Total revenue



VND 479.452 billion

- Commercial electricity
output

274.494 million kWh

- Profit before tax


VND 28.301 billion

- Dividend payout ratio


20% per year

General meeting of Shareholders of Tra Vinh Rural Electric Development Joint Stock Company authorizes Board of Directors of the Company to decide adjusting the plan according to requirement of competent agencies or actual situation and direct the implementation of the business plan for 2019 approved by General meeting of Shareholders and adjusted contents (if any).
Voting result:
- Total number of approval shares: 5,208,400 shares, accounting for 100%

- Total number of disapproval shares: 0 share, accounting for 0% 

Article 2: Approve submission approving operating result of 2018 and business operation plan for 2019 of the Company as follows:
1. Approve operating result of 2018

	No.
	Targets
	Unit
	Plan for 2018
	Implementation of 2018
	Implementation/ plan (%)

	1
	Electricity output
	Million KWh
	235.020
	249.700
	106.25

	2
	Total revenue
	VND billion
	413.489
	438.406
	106.03

	3
	Profit before tax
	VND billion
	21.678
	22.008
	101.52

	4
	Dividend payout ratio
	%
	20
	27
	135.00

	5
	Purchase technical facilities
	VND billion
	13.560
	12.117
	89.35

	6
	Customer development
	Household
	4.500
	5.250
	116.67


2. Business operation plan for 2019

	No.
	Targets
	Unit
	Implementation of 2018
	Plan for 2019
	Plan/ implementation (%)

	1
	Electricity output
	Million KWh
	249.700
	274.494
	+ 10

	2
	Total revenue
	VND billion
	438.406
	479.452
	+ 9.36

	3
	Profit before tax
	VND billion
	22.008
	28.301
	+ 28.59

	4
	Dividend payout ratio
	%
	27
	20
	- 25.92

	5
	Purchase technical facilities
	VND billion
	12.117
	9.760
	- 19.45

	6
	Customer development
	Household
	5.250
	4.500
	- 14.29


Voting result:

- Total number of approval shares: 5,208,400 shares, accounting for 100%

- Total number of disapproval shares: 0 share, accounting for 0%
Article 3: Approve audited financial statement 2018 of the Company
Voting result:

- Total number of approval shares: 5,208,400 shares, accounting for 100%

- Total number of disapproval shares: 0 share, accounting for 0% 

Article 4: Approve report on activities in 2018 of Supervisory Board of the Company 

Voting result:

- Total number of approval shares: 5,208,400 shares, accounting for 100%

- Total number of disapproval shares: 0 share, accounting for 0%

Article 5: Approve submission on paying remuneration of 2018 to Board of Directors, Supervisory Board and plan to pay remuneration of 2019 to Board of Directors and Supervisory Board of the Company.

1. Annual General Mandate dated 19/ 04/ 2018 of General meeting of Shareholders of the Company approved total remuneration of 2018 for Board of Directors and Supervisory Board: VND 375 million

Total remuneration were paid actually: VND 339 million
2. Plan to pay remuneration of 2019 to Board of Directors, Supervisory Board and Secretary of Board of Directors of the Company: VND 375 million. Authorize Board of Directors of the Company to distribute 
Voting result:

- Total number of approval shares: 5,208,400 shares, accounting for 100%

- Total number of disapproval shares: 0 share, accounting for 0%

Article 6: Approve submission on distribute profit of 2018 as follows:
Profit after tax of 2018



VND 17,373,267,827
Pay dividend to shareholders (27%/ year)
VND 14,212,800,000
Appropriation of welfare fund


VND 500,000,000
Undistributed profit after tax


VND 2,660,467,827
Voting result:

- Total number of approval shares: 5,208,400 shares, accounting for 100%

- Total number of disapproval shares: 0 share, accounting for 0%
Article 7: Approve submission on repurchase of employees’ land
Voting result:

- Total number of approval shares: 5,208,400 shares, accounting for 100%

- Total number of disapproval shares: 0 share, accounting for 0%

Article 8: Recommend audit unit for financial statement 2019 of the Company: General meeting of Shareholders authorizes Board of Directors of the Company to select one from the following list of independent audit units as audit unit for financial statement 2019 of the Company: 
1. Deloitte Vietnam Company Limited 

2. Ernst & Young Vietnam Company Limited 

3. PricewaterhouseCoopers Company Limited 

4. KPMG Vietnam Company Limited

Voting result:

- Total number of approval shares: 5,208,400 shares, accounting for 100%

- Total number of disapproval shares: 0 share, accounting for 0%
Article 9: The General meeting of Shareholders authorizes chair of Board of Directors of the Company to close list of shareholders to pay dividend the second time in Q.II of 2019
Article 10: Implementation 
- This General Mandate is approved by the General Meeting of Shareholders at the annual general meeting of shareholders 2019 of Tra Vinh Rural Electric Development Joint Stock Company held on 22/ 03/ 2019 takes effect from the date of approval.

- All members of Board of Directors, Supervisory Board and Executive Board of Tra Vinh Rural Electric Development Joint Stock Company are responsible for implementation of this general mandate under their authorization and functions suitably to regulations of law and Charter of the Company. 
